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) 
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 L TU P TW      
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t 
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Objective: The objective of this course is to acquaint students with various concepts of accounting and highlight the 
decision-making and control focus of managerial accounting. 
Course Outcomes: 
CO-1: to learn the concepts and theories of accounting and costing from managerial perspective. 
CO-2: To learn about the Asset Valuation and Costing management 
CO-3: To learn about the budgeting, its implementation and decision making 
CO-4: to learn the control focus of managerial accounting 
Theory syllabus 
Unit Content Hrs 
1 Fundamentals of Accounting: Basic understanding of accounting, Conceptual framework of financial 

statements Business transactions to trial balance, Trial balance to Balance sheet and profit and loss 
account for non-corporate and corporate entities, Generally Accepted Accounting Principles, and 
IFRSs, IAS 

10 

2 Asset Valuation: Valuation of Tangible Fixed Assets, Depreciation on fixed assets, valuation of assets 
under finance lease and intangible assets, amortisation and asset impairment, Valuation of inventories, 
valuation of investments. 

10 

3 Marginal Costing: Cost-Volume-Profit Analysis, P/V Ratio, Analysis and Implications, Concept and use 
of Contribution, Break-Even Point and its analysis for Decision Making. Types of Cost, Cost Concepts, 
Methods of Calculation of Cost and its role in Management Decision Making like sales, replacement, 
buying etc. 

10 

4 Budgeting: Concept of Budget, Budgeting and Budgetary Control, Types of Budget, Static and Flexible 
Budgeting, Cash Budget, Sales Budget, Production Budget, Materials Budget, Capital Expenditure 
Budget and Master Budget, Advantages and Limitations of Budgetary Control. 
Standard Costing: Concept of standard costs, establishing various cost standards, calculation of 
Material Variance, Labour Variance, and Overhead Variance, and its applications and implications. 

15 
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