SHAILESH O. GANDHI
B.Com.F.C.A.D.L.S.A.
CHARTERED ACCOUNTANT
Mobile No. 98250 16830,

SHAILESH O. GANDHI & ASSOCIATES
CHARTERED ACCOUNTANTS

53-54, SECOND FLOOR,

SARDAR PATEL SHOPPING CENTRE,

OPP. TALULKA PANCHAYAT OFFICE,
MEHSANA - 384 001. (N. GUJARAT).

V M PATEL INSTITUTE OF MANAGEMENT
GANPAT VIDHYANAGAR-384012

BALANCE SHEET AS ON 31.03.2024

PARTICULARS SCHEDULE 2023-24 2022-23

Equity and liabilities

Reserves & Surplus Fund A 26233178.88 23470702.88
Sundry Creditors B 64740.00 34740.00
Current Liabilities C 161912425.39 142960555.07

Total 188210344.27 166465997.95

ASSETS

Fixed Assets D 37545043.00 29118518.00
Sundry Debtors E 5069181.95 7552635.95
Cash & Bank Accounts F 143927.16 213840.19
Income & Expenditure A/c G 145452192.16 129581003.81

Total 188210344.27 166465997.95
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INCOME & EXPENDITURE ACCOUNT FOR THE YEAR 2023-2024

PARTICULARS SCHEDULE 2023-24 2022-23
Income
By Fees Income H 31475312.00 25068483.00
By Other Income I 251565.02 236395.03
Total 31726877.02 25304878.03
Expenditure

To Salary Exp. ] 31123195.96 27011224.90
To Office Administrative Exp. K 3127117.43 2053451.80
To Sports and Cultural Activities L 79153.00 92929.00
To Depreciation Exp. D 2762476.00 1267583.00
To Consultancy Charges M 171100.00 43128.00
To Faculty Development Exp N 201014.00 295052.00
To Membership Fee Exp 0 131000.00 50649.00
To Uni Development Exp P 1620000.00 1345000.00
To Building Maintenance Exp Q 2874510.00 3178803.00
To Scholership Exp R 3907513.00 2883894.70
To Contractual Service exp S 387747.00 1098664.00
To Library Expense il 259985.98 551081.22
To Maintenance Exp u 616717.00 461220.00
To Research & Publication Exp \ 46415.00 51000.00
To student Devlopment Exp w 229255.00 191112.00
To student Activity Exp X 60866.00 18095.00
Total 47598065.37 40592887.62

Excess of Expense over Income 15871188.35 15288009.59
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SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE A RESERVES AND SURPLUS
PARTICULARS 2023-24 2022-23
Depreciation Fund 23816184.00 21053708.00
Development & Reserve Fund’ 1977926.00 1977926.00
Education Fund 6280.00 6280.00
Student Welfare Fund 432788.88 432788 88
26233178.88 23470702.88
SCHEDULE B SUNDRY CREDITORS
PARTICULARS 2023-24 2022-23
Hetal Electronics 22400.00 22400.00
Umiya Offset 6000.00 6000.00
Unnatkumar Bhikhabhai Patel 340.00 340.00
Indo-American Education Summit 6000.00 6000.00
Campus Backer 30000.00 0.00
64740.00 34740.00
SCHEDULE C CURRENT LIABILITIES
PARTICULARS 2023-24 2022-23
Caution Money 119000.00 119000.00
Caution Money 2011-12 22000.00 22000.00
Caution Money 2014-15 40000.00 45000.00
Ganpat University 159889563.04 141100880 .82
Advance Fees 410000.00 220000.00
Audit Course Deposit 2014-15 3000.00 3000.00
Audit Course Deposit 2015-16 1000.00 1000.00
Salary Payble 1173336.35 1447178 25
Ret Money - Bajranglal Kumawat 2496.00 2496.00
VMPIM Alumni Association 148000.00 0.00
Duties and Taxes 104030.00 0.00
161912425.39 142960555.07
EEHEDULE E SUNDRY DEBTORS
PARTICULARS 2023-24 2022-23
Tuition Fees Receivable 5069181.95 7552635 95
5069181.95 7552635.95
SCHEDULE F CASH AND BANK BALANCES
PARTICULARS 2023-24 2022-23
Cash 9162.00 8219.00
Axis Bank Ltd - A/c No - 130010100228206 66505.65 152150.05
The Mehsana Urban Co. Op. Bank - Alc No - 030¢ 68259.51 5347114
143927.16 213840.19

SCHEDULE G

INCOME & EXPENDITURE A/C

-

PARTICULARS S O AR 2023-24 2022-23
Opening Balance / WY 129581003 81 114292994 22
15871188.35 15288009 59

Add Current Period SurplLﬁ \

o
o
v
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145452192.16 129581003.81
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V M PATEL INSTITUTE OF MANAGEMENT

SCHEDULE H FEES INCOME
PARTICULARS 2023-24 2022-23
Tuition Fees 31475312.00 25068483.00
31475312.00 25068483.00
ESHEDULE__ OTHER INCOME
PARTICULARS 2023-24 2022-23
Bank Interest Income 7489.00 11408.00
Seminar/Conference/Workshop Fees 170476.02 0.00
Sponsorship Income 23600.00 15000.00
Miscellaneous Income 0.00 50000.00
Training Income 0.00 29661.00
Admission Form 0.00 350.00
GOVERNMENT GRANT 5000.00 100000.00
Other Higher Educational Services 45000.00 29750.00
Kasar/vatav 0.00 226.03
251565.02 236395.03
SCHEDULE J SALARY EXP
PARTICULARS 2023-24 2022-23
Non - Teaching Staff 16208893.47 7546568.37
Teaching Staff 13051849 47 17608659.53
Bonus Exp 40778.00 8908.00
Honorarium Expense 22000.00 66892.00
Employees Medical Insurance Exp 410734.00 168779.00
Employee Group Term Life Insurance Exp 44998 02 115817.00
Group Gratuity Exp B854688.00 1071101.00
P_F Contribution 296405.00 324000.00
Visiting Faculty Charges 192850.00 100500.00
31123195.96 27011224.90
N.Teaching N.Teaching
Staff Basic 8349145.00 3621825 42
Staff DA 5404763.55 3154773.26
Staff HRA 417879.55 242462 55
Staff Medical 45040.37 28007.14
Special Allowance 1992065.00 499500.00
16208893.47 7546568.37
Teaching Teaching
Staff DP 24800.00 0.00
Staff Basic 667949900 845092599
Staff DA 5260559.15 7361137 60
Staff HRA 345647.75 565745.95
Staff Medical 46840.57 65350.00
Special Allowance 694503.00 1165500.00
13051849.47 17608659.53
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SCHEDULE K

OFFICE ADMINISTRATION EXP

PARTICULARS 2023-24 2022-23
Marketing & Councelling Exp 493680.00 370803.00
Admission Exp 171451.00 189962 00
Advertisement Exp 0.00 55672.00
Audit Fee Exp 9500.00 18500.00
Bank Commission Exp 18.03 11.80
Consultant Fee Exp 0.00 6952.00
Days Celebration Expense 28848700 303405.00
Electricity Charges Exp 654331.00 86457 00
Expert Remuneration 102993.00 27500.00
Haspitality Exp 76048.00 42762.00
Internel Bandwith 1 GB in Fiber(BSNL) 0.00 10554.00
Internet Services Exp 34553.00 47070.00
Meeting Exp 0.00 4000.00
Office Exp 158250.40 47274.00
Postage & Courier Exp 1965.00 4398.00
Printing & Stationary Exp 571951.00 268627.00
Naac exp 79421.00 0.00
Software Expense 36853.00 444226.00
Staff Uniform Exp 10607.00 7267.00
Telephone Exp 666.00 5739.00
Travelling Exp 141941.00 8930.00
Water Charges 12825800 103342.00
FRC Fee Exp 1017.00 0.00
Transportation Expense 3377.00 0.00
First Aids Exp 1299.00 0.00
Professional Fee Exp 13000.00 0.00
Vehicle Fuel Charges 17422.00 0.00
Rent Exp 130029.00 0.00

3127117.43 2053451.80

SCHEDULE L SPORTS AND CULTURAL ACTIVITIES EXP

PARTICULARS 2023-24 2022-23
Orientation Exp 20948.00 15069.00
Cultural & Youth Fcstival 0.00 20700.00
Dikshant 0.00 21450.00
Sport Ware Exp 58205.00 35710.00

79153.00 92929.00

SCHEDULE M CONSULTANCY CHARGES

PARTICULARS 2022-23 2021-22
Consulting Engineer Exp 171100.00 43128.00

171100.00 43128.00
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SCHEDULE N Faculty Development Exp
PARTICULARS 2023-24 2022-23
Seminar & Workshop Exp 133616.00 79497 00
Conference Expense 0.00 8500.00
Faculty Development Expense 67398.00 165055.00
Staff Support Of Laptop Loan OYD 0.00 42000.00
201014.00 295052.00
SCHEDULE O REGULATORY FEE EXP
PARTICULARS 2023-24 2022-23
AICTE Affiliation Fee Exp 131000.00 50649.00
131000.00 50649.00
SCHEDULE P UNI DEVLOPEMENT EXP
PARTICULARS 2023-24 2022-23
Uni. Maintain. Contri. Exp 1620000.00 1345000.00
1620000.00 1345000.00
SCHEDULE Q BUILDING MAINTENANCE EXP
PARTICULARS 2023-24 2022-23
Building Maintenance Exp 2874510.00 3178803.00
2874510.00 3178803.00
SCHEDULE R SCHOLARSHIP EXP
PARTICULARS 2023-24 2022-23
Student Scholarship Expenses'
College Scholarship Exp 3805123.00 2768191.00
Student Support Exp.
Meril Scholarship Exp 102390.00 115703.70
3907513.00 2883894.70
SCHEDULE S CONTRACTUAL SERVICE EXP
PARTICULARS 2023-24 2022-23
Building Cleaning Exp 105294.00 754167.00
Professinal Fee For Legal Advisor 0.00 1300000
Security Exp 282453.00 331497 00
387747.00 1098664.00
M LIBRARY EXP
PARTICULARS 2023-24 2022-23
E Connectivities Exp 0.00 448939 22
News Paper & Periodical Exp 7880.00 59800.00
Library Expense 599.00 90244 00
Subscription of Journals 251506 .98 5998 .00
259985.98 551081.22
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SCHEDULE U

MAINTENANCE EXP

PARTICULARS 2023-24 2022-23
A C. Maintenance Exp 24352.00 40326.00
Computer Maintenance Exp 106598.00 126836.00
Electric Maintenance Exp 107038.00 78379.00
Furniture Maintenance Exp 170264.00 46906 .00
Garden Maintenance Exp 10054 00 9051.00
Infrastructure Aminities Exp 129600.00 107600.00
Equipment Maintenance Expense 5332.00 4279.00
Website Maintenance Exp 2277.00 4419.00
Cloud Web Server Exp 40696.00 4342400
Vehicle Maintenance Exp 20506.00 0.00
616717.00 461220.00
SCHEDULE V RESEARCH AND PUBLICATION
PARTICULARS 2023-24 2022-23
Research & Publication Award 4641500 3000.00
Student Support for Research 0.00 48000.00
46415.00 51000.00
SCHEDULE W STUDENT DEVELOPMENT EXP
PARTICULARS 2023-24 2022-23
Student Development Exp 0.00 7000 00
Student Uniform Exp 209255.00 184112.00
Training & Placement Expenses’
Training & Placement Exp 20000.00 0.00
229255.00 191112.00
SCHEDULE X STUDENT ACTIVITY EXP
PARTICULARS 2023-24 2022-23
Industrial Visit Exp 60866.00 18095.00
60866.00 18095.00

EXAMINED AND FOUND CORRECT

Executive Registrar

PLACE : MEHSANA
DATE : 25.09.2024

For, SHAILESH O. GANDHI & ASSOCIATES,

CHARTE ﬂCcmNTANTS.
-

(SHAIRESH 0. GANDHI)
PROPRIETOR

M. NO. 33608
/L FRN :147557W
UDIN : 24033608BKBLQR7339




00°0L8+908 00'6988Z.CL 0099191862 00'9.%79L2 0083621 00'3€8Z£9Z 00'30L£S0LZ 00°CrOS¥SLE 00'¥CLivLZ  |00'L6ESBZY 00°0L3¥908 00'3158L162 |ejo) ss0i9
000 00'SS55L 00'SbTL 00524 00'SLLS 000402 000 5. |o000828 0000069 00008€ 1| 000 000 wawdinb3 - yuep saepn| L2
000 00'£9¥ET 00°€064 00'€061 00'€061 000 000 Sl |000£52 00°0L£52 000 000 000 swawdinb3 unden Aeyues| oz
0096447 00'80482 00 ¥966 009208 000 00'990S 00'868% SL |oozieme 000 00'8109 0095242 00 ¥S9ZE wawdinb3z oosi3| 6|
00 EBYSEST 00'5920859 00'L2FLOEL 00'821£801 00'8€08 00Lv.9L0L 00'£62812 Gl |00'989L88L 00440588 00'€E8ZYZY 00 €8¥SEST 00'9LLE5.2 saunjuwn4 Jo sjessy paxid| gl
00°LLTLOE 00'SB119¢ 00829621 00'Z609% 000 00'Z609% 00'9€5€E8 SL |00'€LB06E 000 000 00°£L2L0€ 00'CLB06E BISWED ALDD Jo siassy xid| /1
00'EL9T 002422 00'8Z¥L 00'LO¥ 000 00 LO¥ 00°£20} SL |00°00LE 000 000 00€L9Z 00°00LE aliqop Joj Juswadinb3| gt
00'E65501 00'7S.68 00 9¥Shy 00'6£85 4 000 00 6E8SL 00°20482 Sl |00 00EYEL 000 000 00€6550L 00 0DEFEL Jslund Jo s13ssy x1d4| G4
006122V 00'98B8SE 0046825 00'€€£9 00'0 00'€££9 00 79597 SL |o0€8.i88 000 000 0061227 00'€8.88 2UBMYOS jO SI8SSY Xid| bl
00°7TZTE 00'08ELZ 00'6€€L2Z 00'ZEBY 000 00°ZE8Y 00720591 5L |00'6LL8F 000 000 00ZLZZE 00'5L48% [euajely Bunid jeoundai3| )
00'6vZ189 00 BY6EY- 00'58008% 00 £€6521 00'6.886- 00°Z18¥2ZZ 00'ZELPEE €E |00 LLLGLY 00 ¥9Z665- 000 00'6¥2L89 00'LBESLOL [eLBje BunpomaN jo 1essy xidf Z1
00'P8LEET 000954401 00148892 0081286 000548 0089002 00'€590L} 5L |ooLevarel 00 #66L70L 000 00'¥8.EEL 00 LEVPOE walsAs aui4 g Jaysnbunxg ang| 1|
00'S95PE 00°08€62 00°029¥9 00'5815 000 00'S81S 00 SE¥ES 5L |00°'000¥6 000 000 00°G95HE 00000¥6 J9j00] Jsiep| 04
00'66¢ 00'6EE 00'96€0€ 0009 000 0009 00 9€E0E St |oo'sELoe 000 000 00'66€ 00'SEL0E aseyund QONAL| 6
00'9T8LTZ 00'v¥1IS8T 00'GLE065 00'2.9Z¢ 000 00°Z.L92E 00'€¥9.55 SL |00'BSPSLL 000 000 00918412 00'65¥5LL lojpaloid eipaN-HnN| 8
00'ST686 00'€E£299 00'L¥2SLbY 00'Z¥92Z¢ 000 00 Z¥92¢ 00'S09Zry €€ |00 0ZSL¥SH 000 000 00'GL586 00 0ZSL¥S¥ syoog Aiesgiy| £
00 19L06 00'ZSE08 00 SELOPZ 00°¥.L8E1 00082 00 ¥19EL 00192922 5L |oozevoze 00'S9¥E 000 00'19.06 00'ZZ0LLE uswdinb3 ge| g
00'E80Y96T 00'TLy6991 00°'LZ£9269 00'ZL9V6Z 00'0 00'Z19¥62 00'SLLLESD §. |00'86.5658 00'0 00'0 00'€80¥961 00'86.5658 sanx|4 gaimiwi4|
0029292 00'€2€22 00°ELELS 00'8E6E 000 00 6E6E 00 ¥LELL §L |oo'sgecol 000 000 002929¢ 00'9£9€01 ¥o0I1S peag| ¥
00 ZTLOVE 00'£95519T 0066555 00 ¥9£269 00 #5269 0004 LEZ9 00 SEZEYEY €€ |00'99LISLE 00 6LiBLY 00005.¥9L 00Z1L0%C 00 /¥BEBOL sjessy Jeindwo)| ¢
00'TSOETST 00'LPSETIT 00°LEG595L 00 vriy8Z 000 00 v¥.L¥8Z 00'£8.08Z} §1 |00'8L06LLE 000 00'0¥Z5.LE 00'LS0EZS) 00'8€8€082 Jauonipuod-ity | Z
000 00'6L£882 00 ¥6EL 00'¥6€L 00 pEEL 000 S |ooeLisez 00'€LL56Z 000 000 000 Buipping Iy 18p10] jo uononisuod| |
£2-T202 vZ-£202 ¥Z0Z'E0°LE ¥20Z°CO°LE g 1ayy 19 pouad £Z0Zv'L +¥Z0Z'£0'LE Y19 1syy 419 pouad £Z02¥v'L {114l
ajey Jea A auy ) ; dejnajed ON
AQM aidaq |ejoy 1eak ayj Joj uonedaidag souejeg do ROeSY BOL | o womppy aouejeg do aouejeg-do
AN2078 13N ONNd NOLLYID3Hd3a S13SSVY a3XId 40 M20718 SSOH9
AaIHIS

(LY¥WIND 'N) 100 #8€ - YNYSHIW
"ID1440 LVAVHINYA WIINVL ‘dd0
‘3HANID DNIJEOHS T3LYd HYaHYS
'HO04 ONDD3S 'F5-ES
SINVINMOJIY QIHILEYHD
SLv1D0S5Y ¥ IHONYD O HSIWHS

¥Z0OZ'E0°'LE O £20Z'¥0' L0 POMad 8} 10§ 193YS uoneINd|e) uonerdaidag

‘DEB9T OSTREG 'ON 3qow
ANVINNODIOV QIHILYYHD
WSIgY)dweyg
IHONYD "0 HS3IWHS




